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INDEPENDENT AUDITOR'S REPORT
To the Trustees of
Sharda Mahila Vikas Society
Opinion
We have audited the Financial Statements of Sharda Mahila Vikas Society (“the Trust"), having Trust Registration
Number - F/903/Bharuch which comprise the Balance Sheet as at 31st March, 2021. and the Income and
expenditure account for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.
In our opinion, the accompanying Financial Statements of the entity are prepared, in all material respects, in
accordance with Bombay Public Trust Act, 1950 applicable to the State of Gujarat. Audit Report as required under
Bombay Public Trust Act, 1950 and rules made there under is annexed as "Annexure A"

Basis for Opinion 3

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the entity in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion

Responsibilities of Management and those Charged with Governance for the Financial Statements

The Trust's Management is responsible for the preparation of these financial statements in accordance with Bombay
Public Trust Act. 1950 & Rule made thereunder and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error 1

In preparing the financial statements, management is respansible for assessing the trust's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Management either intends to liquidate the trust or to cease operations, or has no realistic
alternative but to do so.

The Trust's management is also responsible for overseeing the Trust's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

3E

throughout the audit. We also:
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> NATVARLAL VEPARI & CO.
*&:ﬂh ” Chartered Accountants

®  |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of the Trust's internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Trust's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Trust's management.

® Conclude on the appropriateness of the Trust's management use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Trust to cease to continue as a going concemn
We communicate with the Trust's management regarding, among other matters, the planned scope and timing

of the audit and significant audit findings that we identify during our audit.

For Natvarlal Vepari & Co.

C‘hanered Accountants

s 1.9 JUL 201 s e
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Name: Urvesh B. Jhaveri ( Mem. No.: 115773 )

UDIN :
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NATVARLAL VEPARI & CO.,
CHARTERED ACCOUNTANTS
FIRST FLOOR , RIVER PALACE-I,
NANPURA,SURAT- 395001

Annexure - “A” to the Auditors’ Report
(Referred to under Opinion Section of Our report of even date)

Name of Trust:  Sharda Mahila Vikas Society

1)
2)

3)

35)
6)

7)

8

g8

10)

11)

PAN: AACTS8212L Reg. No.: F/903/Bharuch
The accounts are maintained regularly and in accordance with the provisions of the Act and Rules:
The Incomes and Expenses have been appropriately and genuinely shown in the accounts:
There is no cash on hand;
All books, deeds, accounts, vouchers and other records required by us were produced before us;
Register of movable and immovable property is properly maintained;
One of the Trustees had appeared before us and has furnished the necessary information required by us;

No property or funds of the Trust were applied for any object or purpose other than the object or purpose of the
Trust,

There are outstanding debts of Rs. 3,32,859 due for more than one year but, no amount or part thereof has
been written off as bad debts;

During the year, tenders were not invited for construction and/or repairs & renovation expenses exceeding Rs.
5,000/- as they were carried out under the supervision of the trustees:

Immovable property of the Trust has not been alienated in contravention of the provisions of Section 36:

The funds of the Trust have not been invested contrary to the provisions of section 35:

Significant Accounting Policies

Name of Trust: Sharda Mahila Vikas Society

{a)
®)
{c)
)

(e)

PAN : AACTS8212L Reg. No.: F/903/Bharuch
Financial Statements are prepared at actual cost and on accrual basis;
Immovable and Movable properties are stated at cost;
During the year the trust has provided depreciation as per schedule of Fixed Assets:
Investments are stated at purchase cost,
Gratuity is paid to staff at the time of retirement or resignation and accounted in the year of payment;

For Natvarlal Vepari & Co.
Chartered Accountants

Date: ] Q JUL 202’ Firm Reg. No. 123626W
Place: Surat _ W—

Partner

Name: Urvesh B. Jhaveri ( Mem. No.: 115773 )
UDIN :
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